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-X® IVDWP H VR FHBE DWW LQGHSHQGHQFH $ VRXU
QDMRQP DNVIW  ViK ELKGD. Z HUH DOR UH GIFQJ
RQ DQRVIKHUNLOG RI LQGHSHQGHQFH@AKH DELQOW Rl
RGHUDGXOVVR UHP DLQ DFVIYH FRQOHFWAG DQG @YIQJ
LQGHSHQGHQV® LQ VKH FRP P XQIMHVVIKH FD@KRP H

QVKLVP ROV VOQHZ VBMWMU Z HUH H FIVG VR VKDUH
XSGDWVRQ $J1QJ 5 HVRXUFHV XSFRP 1QJ P RYHVR RXL
QHZ IDFLOW DQG KRZ VKLVVWDQMRWP DARQDOVSDFH Z 1¢
VWHQJI VKHQ VXS SRUATRURGEHUDGX GV VIKURXJ KRXW

' RXJ @V&RXQW IRU\ HDW/VR FRP H

<RX @DOR I1QG FRP P XQIW HYHQWVR HOVR\ Z VK
IDP LO DQG IUHQGV 8 SGDWAVIRP WKH' RXJ@V

&RXQW 6HQIRWY &RXQFIOIQFOXGLQJ LQIRP DMRQ
DERXVWIKHUXSFRP 1QJ P HHVIQJ DW6 HYHQ 6VRQHV
IHDWUQJ 7KH + LJK 3 WDIUH 6VRU VG : HKRSH

\ RX @GLVFRYHUVRP HVIKIQJ VKDWIQVSLLHV\ RX VR J HW
LQYROHG WD FRQQHFWG DQG FHBE D VKH P DQ\
Z D\VZ HFDQ D@VXSSRUADJI LQJ Z H@D
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: KHQ, IRXQGHG $J1QJ 5 HVRXUFHV P \ YIMRQ

Z DVMP SO WMDWRGHUDGXOV FRX@ DIHZ VK
IQGHSHQGHQFH GLJ QW DQG FRQQHFVIRQ : KDW
EHIDQ DVD WP D@YRXQUAHUVDQVS RUIMRQ
SWRIWDP KDVJUWRZ Q LOVR D WKWHG UHVRXUFH IRU

VKRXVDQGV

7RGD\. Z HKDYH WHRSSRUXQIW VR P RYH ILRP
RXUVP D@RI|LFH LOWR D VT XDUH |RRW
EXIGEIQ] @D FRP P XQIW KXE IRURGHUDGXOV $
SMFH IRUVXSSRUM LIRXSV HGXFDVRQ
FRQQHFRQ DQG J XIGDQFH ,\WIDUP RUHVKDQ
DGGIMRQDORRP

VW VKH UHVRXUFH FHQUAURGEHUDGX @V KDYH VR
XVVIKH QHHG

YXWZ H FDQWEXL® IMZ IMKRXW RX

U U Agedi & 80zeelded a @4 UgUd 820ah a aevDa OO
cAogOi hai aéalaa gGQUa O U0

OreedaU 4 & 1 RiP'a
' HHO  FaHQW

7KHQHZ $J1QJ 5 HVRXUFHV&RP P XQIW

+ XE Z L@BIRYIGH VSDFH IRU

1@ RX KHG XVRSHQ WiKH GRRWY/' <RXUJ UIW@DW

DQ\ BIYHO@KHSV FUHDVW D S@FH Z KHUH RGHU

DGX@V FDQ | LQG WH UHVRXUFHV VXSSRUNVDQG
FROQQHFVIRQVVKH QHHG VR LHP DIQ LQGHSHQGHQW  °
DQG VIKUYH

&OFN+HWH' RODWA 7R 7KH

YXL@LQI &DP SDLIQ

6XSSRUM LRXSVIRUVKRVH | DFLQJ
FDUHILYLQJ LGEDHW JUH DQG @ H
VWDQUMRQV

( GXFDVIRQDCS LRI DP V RQ KHDOK)
DILQJ Z HEYHW VDIHW DQG SMQQLQJ
DKHDG

&RP P XQIW J DVKHUQJ VVIKDWHGXFH
LVROVRQ DQG EXLAS P HDQLQJ I XO
FRQQHFRQV

3 WYDVW FRQUXOMVRQ VSDFH Z KHUH RAGBHU
DGX@V DQG | DP LOHV UHFHLYH J XLGDQFH

&@FN + HUH 7R 6 HH %X L@LO
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,QGHSHQGHQFH 7KHQDQG 1 RZ  &HME DR <HDU/RI ) LHHGRP

KL®IWMH' HFOUMRQ R, QGHSHQGHQFH Z DV
WQHGQHDW  \HDWDJR WKHGHMLHIR U
LQGHSHQGHQFH UHP DIQVMMADVLP SR WDQW
VRGD\ ) RURGHUDGX®V LQGHSHQGHQFH RIKQ
P HDQV\VRP HIQJ YHU P SRUWDQUWR ViKHP
ViKH DELOW VR UIHP DIQ LQ VKHIURZ Q KR PHV WD\
FRQQHFWG VR VIKHLUFRP P XQUAHV P DNH VKHLU
RZ Q GHFIMRQV DQG FROWQXH @VQJ @H RQ
VKHLUVALP V/

0 RWARI XVKRSH VR DJ H LOQ ViKH S@FH DWKRP H
© HZ DOWR Z DNH XS LQ IDP LADUVXUR YQGLQJ V
YIMMRXUIDYRUVA J IRFHU. WRUH DWHIQG

FRP P XQIW HYHOW VHH RXUGRFVRLY/ DQG

WHP DLQ FRQQHFWMG VR | UHQGV DQG IDP 1O

+ HDOK FRQFHLDV RUWDQVSRUMMR QFKDABIQJ HV
FDQ FUHDViA EDUIHWY/ VR VKDWKRSH

7KHJRRG QHZ VLV VK DW.QGHS HQGHQFH GRHV QRWKDYH VR EH D NRXUQH\ VIDNHQ DARQH

7KURXJ KRXW RXJ @V&RXQW YRXQWAHY QHLI KERW/ DQG @R IDCRL DQL DUR W MR Q Z VK DI LQJ

5 HVRXUFHVHYHU GD\ VR KH® RGHUDGXOV P DIQVLQ WK H LQGHSHQGHQFH VIKH\ YDOXH $ UGH VR D
P HGLFDCDSSRIQW HQWP D\ VHHP P S®I EXWMD@RZ VVR PHR G VR P DQDJ H VKHIUK HDOK. + HCS
Z IV \ DUG Z RUIN RUKRXVHKR@ VMWV FDQ P DNH VIKH Gl HUHQFH EHVE. HHQ UHP DIQLQJ VDIH® DW
KRP HDQG IDFIQJ DP RYHVKH QHYHUZ DOWG $ |UHQG® YIMWR (SKRQH FD@FDQ HGXFH
VROVRQ DQG KH®S VRP HRQH W FR @HFWAG VR VIKH SHRS®1 DQG SMFHV\KH GRYH

$WSJLQJ 5 HVRXUFHVRI ' RXJ @V&R YQW Z HVHHVKH IP SDFVRI VIKHVH FR @HFVIR O HYHU GD\

CUGADPT aé s a 00 (RAORUOGT 4 x4 (hda CraOaaiasala PO/ ax caé & ad gAiBOm
UZEphaa gé @0 EEaxB s [Hedax caazeaUO0AA U Red
maxi A1 1Rmac

KDWWIDQGY RXWQ 6 DQG\ B/ ORWA LVKRZ VKH VSR M DER XAEHIQJ WHDWG Z ik NLOGOHW DQG

UHVSHFW7KDQNVVRR D QHVE RWIN RI FDUQJ YR RQWAHLY DQG WDl I 6DQG\ LV DE® VR FROWQXH VR QYH
@HRQ KHURZ QMLP V

FROVUOXHG QH WSDJ H
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FROWQXHG

+ HUMRU UHP LQGV XV VIKDWQGHS HQGHQFH GRHVQR W HDQ GR QJ HYHU WKIQJ E\ R XUHOHV ,Q
IDFWRQHRI $ P HUFDB/ \MHQJ VKV KDV DA D\ VEHHQ QHL] KERW KHSLQJ QHLIKERW/ ) IRP EDWD
WDIMQJ VRQ VIKH I LRQVUHUVR YRXQWAHUR WDQL DMRQVVHIIQJ FRP P XQMHVVR & R YUQDMR Q
KDV@®RQJ XQGHUAMRRG VIKDAQGIVIGX DAQGHS HQGHQFH VP DGH SRWE®1 Z KHQ SHR SBIFR PH
VRJ HVHUVR VXS SRUARQH DQRVIKHU

$V$P HUFDDSSWRDFKHVIW W ELWKGD. MIVZ RUK UHP HP EHUQJ VKDWQGHSHQGHQFH LV
QRWRQ® D SDUARI RXUKIMRY  EXVIMDAOR FR QIOXHVVR P DWMULQ RXUFR PP XQIW HYHU GD\

) RUP DQ\ RGHUDGX@V VIKH DELOW VR LHP DIQ DWKRP H WD\ FR @HFVKG VR | UHQGV DQG IDP 1O
DQG FRQVIQXH SDUAFLSDMQJ LQ FR PP XQIW @H LVHYHY EMDVP HDQLQJ I XCDVVKH [ HHGR PV
$ P HUFDQV KDYH FHOE LDVIAG | RUJ HOHUDVR (¥

7KHWUHQI W RI DFRP P XQIW VP HDVXUHG LQ SDUAE\ KRZ IMKRQRW/ DQG VXSSRUN VKR ¥ Z KR
KHSHG EXIE IW:  KHQ Z HKH® RGHUDGXOVUHP DIQ LQGHSHQGHQWZ H VWHQI VKHQ R YU

FRP P XQMHV DQG HQVXUH VKDVWH | LHHGRP VZ H FHGE UDViA DV D QDVIRQ FR QUXH VR EH HQVR\ HG
E\ HYHU JHQHUDARQ

7KLV-X® DVZ HJDWHUVR FHBIEEWDWA RXUQDVR & WR U GIWKV DOR LHFR JQU H VIKH R GHUDGXQV
Z KRWHWRUHV KHGHG WKDSH RXUFR PP XQMHV

( [ SHUHQFH$ P HUFDR/) RXQGLQJ

$VZ HFHOBEWDWMS$P HUFDV  ViK ELLYKGD\
VDNHDIHZ P RP HQWVR H S&RUH ViKH Z RUGV VIKDW
MXQFKHG D QDVMRQ 5 HDG WH' HFOMUDMRQRI
,QGHSHQGHQFH WIKHQ GLYH GHHSHUZ VK

GRFXP HQVDUHVDQG P LQIVHUHVVIKDWEUQJ VKH

5 HYROX\VIRQDU HWD VR @ H

§ 5HDGWH' HFOUWMRQ RI . QGHSHQGHOQFH
&QFN KHWH VR FROQOHFWR ViKH 1 DURQDCH UFKLYHV
WDQWUSWRI VKH ' HFDUWMRQ

Q 6RP H' RFXP HQUHV -+ MRUEDO
0 LOWHUHVRQ WKH 5 HYROXVIRQ

e 7KH$P HUFDQ5HYROMRQ % . HQ Y&V
e /IEHW 7KH$P HUFDQ5HYROXVRQ 3 %5

e 7KH$P HUFDQ ( [ SHUP HQOW1 HY
e -RKQ$GDP V+92 0 [)
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/ HW8 V%H D SDUARI <RXU7 DQVSRUMMRQ 6 ROMRQ

2 XUFRP P XQIW FDBIQGDULY IX@RI RSSRUXQMHV VR BGIDUD
FRQQHFWDQG KDYH IXQ $J1QJ 5 HVRXUFHVWDQVS RWIMRQ LV
DYDIODE ® VR KHE \ RX DWMIQG HYHQW DQG WD\ LQYROYHG LQ VKH
@HRI RXUFRP P XQW

8 &DMR GDUW P RUH DERXWRXUWDQVSRUIMRQ DQG RVKHU

SRJWDP V
3MQ <RXU1 H W2 XVIQJ 8 SFRP LQJ ( YHOW
gJ kEl 9J X0 VK \El
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+ HOR ) UHQGV

<RXBH LQYIWAG VR NRIQ XVRQ 7KXUGD, $XIXW " DW DP DWSHYHQ 6VRQHV 1

5DP SDUAG DQJH 5 RDG LQ / IWBNVRQ |RUD SUHVHQVIMRQ E\ ViKH + LT K 3 UDLUH 6 VR VIAGBILY 7KLV
JWRXS Rl YROXQWAHWY/ KDVEHHQ EUQJ Q] M\ D ®RYHRI @MDF\  DQG D J IHDWIUVHOWH RI
EHRQILQJ VR FKLGBUHQ Q' RXJ MV&RXQW ( EHWARRXQW DQG ( CBDVR &RXQW IRU  \ HDW/
7KH Z L@KDWH VIKHLUH SHUHQFHVDQG KRZ \ RX FDQ EH LQYROYHG DV D YROXQWAHULL \ RX DUH
VR IOVSLLHG : HDOR HQFRXWJI H\ RX VR HOVR VKH EHDX VU XQJ DUGHQV DW6 HYHQ 6 VROHV
HVKHUE HIRUH RUDI VIMUVIKH SURVHQVIMRQ 6 HYHQ 6VRQHV Z LASLRYIGH UHIUHVKP HOW

$ VVIKH GHWVLI QDWAG $ LHD $ JHOR\ RQ$JIQI $$$ ' HQYHUS HJ LRQDO&RXQFLCRI

* RYHUQP HOW ' 5&2* UHFHLYHVIHGHWDODQG WIVK | XQGLQJ VR SIRYIGH VHUEHV VR KHGS
RGHUDGX @V DQG VIKHLUFDUHI LYHW DJ H LQ WHIUKRP HVDQG FRP P XQMHV $$$ VDUH

LHT XLLHG VR GHYH@RS D S@Q | RUGHQYHUQJ VHUYLFHV RYHUD | RXU\ HDUSHURG DQG SXEQF
LQSXWY FUMFDOR KHS JXIGHKRZ VKH$$$ SMQVVR GHOYHUVIKRVH VHUYLEHV

' 5&27* 1QYIMV RGHUDGX AV DQG SWRIHWRQDY 1Q VIKH DI 1QJ VHFVRUWVR YIMW
KW8  HQIDIHGUWFRI RU_DILQJ IRUVXUYH VIR DWAS$ $$ VHUEHY DQG WKDIUH \ RXUWKRXJ KW

DERXVWIKH QHHGV DQG FKD@BIQJ HVIDFLQJ RGBHUDGXAVLQ\ RXUFRP P XQIW

2 VKHUQHZ V

20Q-XOH US' RXJ@V&RXQW &RP P DMRQHLY DGRSWMG DQ HP HU HOF\ RUGLODQFH
UHVMIFVQJ VIKH XVH Rl FHWDLOQ ®Z  SRZ HUHG VFRRWLWY/DQG RII KLJKZ D\ YHKIE®V 2 + 9V
DFLRW FRXQW URDGV WDLYY DQG SDUNV ) RUP RWHLQIRWP DVIRQ RQ VKH RUGLODQFH YIMW
KWBY GFWKHUII QHWOHZ REY DQG &7 SRZ HIHG VFRRWAU RUGIODQFH HIIHFVIYH

P P HGLDWAO

7TKHFRP P MWMRQHW Z DLYHG VKH WIDQGDUG GD\ GHD\ 7KH XGVVRRN HIIHFW
P P HGLDWAO
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$V' RXJ@V&RXQW / LEWDUHVZ WSV XS DQRWHUI LHDWEXP P HUS HDGLQJ
3WRIWDP Z HDWHJHDUQJ XS IRURXUDGXORFXVHG DQQXDOWHZ 7RXU

6LJQ XS DQG MLQ' &/ DWRXUEDQFKHV RUDWRFDCE UHZ HUHV RUFRI IHH EUHZ HWY/
VR GIMFRYHUVRP H GRFDCEXMOQHWHV DQG HOVR VRP H @MDY EUHZ V 9 IMWRXU
QEWUHVRUGFCRU IRUP RWHIQIR

' &/ VD@ D\VZ HBRP 1QJ QHZ YROXQWHW/ VR KHS XV FRQOHFWZ LViK VKHFRP P XQIW
DQG HQVXUH RXUVHUYLEHVDUH P HHIQJ ViKH FRP P XQIWB/ QHHGV ) LQG DQ RSSRUMKQIW
VKDWUXIWN RX KHIH_KWBY 7 Z Z GFCRU YROXQWHU

' & 3UHVHOW
/ IDQHO RUDWN
- RIQ XVIRUDQ XQIRW HWIDE B HYHQLQJ Z MK VIKH EHVWHAQQ) DXVKRUEHKLQG 1 LOH 3 HUHFW
6VWDQJ HY/ DQG %] / B/ LHV 0 V 0 RUDW Z LAIQWRGXFH KHUKL] K® DQVFLSDWAG QHZ QRYHO
YA/ WMBL 7KV D GDUNO 1XQQ\ WRU Rl VHFLHW P XUGHUDQG P LVFKILH
) UGD\ 6HSWP EHU  +\ DWAB HJ HQF\ ' HQYHU7HFK &HQWHAU
7IFNHW  * HOHDOSGP DMRQ 30 . 9,3 ([SHUHQFH 30

3 RQGHU7KIM
7KH HWHQFH Rl WVMDVAI\ LVFKRRMQJ Z KDAWQRWR GR ?0 LFKDHO
3 RUWMU + DUYDUG Y%XMOHW 6 FKRRO -
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